The UK&I and Australia

RegTech opportunity

Total number of RegTech firms

288

UK&I

55

AU

Financial crime is the most commonly addressed RegTech sector in both jurisdictions 28.7% UK and 29.1% Aus respectively.

How mature is the RegTech Market?

UK&I

AU

Incumbent

New Kid

Incumbent

30.3%

35.4%

33.0%

New Kid

53.6%

Challenger

16.1%

Callenger

31.6%

Strengths

AU

UK&I

£10.7 TRILLION
The largest foreign
exchange market globally

£14.16 TRILLION

$1 TRILLION

Total banking assets,
the largest in Europe

$2.85 TRILLION
Total banking assets

The 8th largest foreign
exchange market in the world

FINTECH INVESTMENT ACTIVITY

N E A R LY

3,000,000

139

Tech-focused employees
in Australia today

What is the geographical distribution
of UK&I RegTechs?

Public
Sector

23

BILLION
USD

Australian banking sector
contributed to national GDP

Tech-focused employees
in the UK&I today

Legal

1.9B USD

140

What industry sectors do the UK&I
RegTech market serve?

UK&I

663,000

2019

753m
USD

BILLION
GBP

UK&I banking sector contributed
to the UK&I economy by 2018

MORE TH A N

2018

18

UK&I

Scotland

2%

Retail and
Consumer Goods

14

Gambling
and Gaming

Northern Ireland

14

Financial Services

Healthcare

228

13

1%
Ireland

Energy

5

11%

Manufacturing

Wales

2%

4

Accounting
and Auditing

England

84%

Education

1

3

Environment
FUNDING ENVIRONMENT
UK&I

REGTECH ENVIRONMENT
UK&I

£38 BILLION INVESTED
In more than 2,800 UK&I companies by
private equity and venture capital firms in
the last five years

WORLD-LEADER
IN TECH AND DIGITAL
Attracting more than £10bn worth of
investment in 2019

UK&I TECH FIRMS RAISED
OVER £4.2 BILLION
In the five months to the end of May 2020
despite the recent pandemic

Financial Conduct
Authority regulates

Prudential Regulation
Authority regulates

59,000

1,500 BANKS,

BUSINESSES

INSURANCE AND OTHER
INVESTMENT FIRMS

£149 BILLION
UK&I tech ecosystem contributed to the
British economy in 2019

SUPPORTIVE GOVERNMENT
AND RELATED ECOSYSTEM

This includes a number of activities and initiatives
such as regulatory sandboxes and techsprints,
academic thought leaders and events

Challenges of entering a new market
1
Achieving focused product fit to
market, with a new customer base
in a new country and jurisdiction,
is essential prior to expansion

2
Discovering and exploring the broad
and diverse RegTech ecosystem, to
help you navigate the nuances of the
market you have chosen to enter

3
Engaging with the right partners in
that ecosystem to help secure your
success, and get the right
frameworks and structures in place

The UK&I RegTech market is one of the most advanced globally. Regulatory compliance is becoming increasingly difficult for firms and whilst current
demand is concentrated around financial services, other industries such as medicine, energy and the public sector are becoming more heavily regulated and therefore better served by RegTech products. As such, given the size of the potential addressable market, there is ample
opportunity for any RegTech firm to succeed in establishing a presence and profitable business here in the UK&I.

If you are an Australian RegTech, or if expanding into the UK&I market is your next move, get in touch at info@rtassociates.co or visit www.rtassociates.co/regtech-launchpad

The stats and figures in this research are derived from RegTech Associates research and report, please get in touch to discuss in further detail

